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DAILY CURRENCY UPDATE

Domestic Currencies

14 Dec 2023

Currency Expiry Open High Low Close % Change
USDINR 27-Dec-23 83.4125 83.4650 83.4025 83.4575 0.06
USDINR 29-Jan-24 83.4950 83.5500 83.4525 83.5450 0.07
EURINR 27-Dec-23 90.0725 90.1100 89.9775 90.0100 -0.14
EURINR 29-Jan-24 90.2100 90.2825 90.1025 90.1750 -0.15
GBPINR 27-Dec-23 104.7450 104.7775| 104.4075 104.4650 -0.37
GBPINR 29-Jan-24 104.8850 104.8850, 104.5125 104.5650 -0.37
JPYINR 27-Dec-23 57.4700 57.5000 57.2900 57.4450 -0.22
JPYINR 29-Jan-24 57.9400 57.9400 57.6125 57.8025 -0.20

Open Interest Snapshot

Currency Expiry % Change % Oi Change Oi Status
USDINR 27-Dec-23 0.06 6.18 Fresh Buying
USDINR 29-Jan-24 0.07 5.79 Fresh Buying
EURINR 27-Dec-23 -0.14 2.49 Fresh Selling
EURINR 29-Jan-24 -0.15 2.13 Fresh Selling
GBPINR 27-Dec-23 -0.37 -4.10| Long Liquidation
GBPINR 29-Jan-24 -0.37 -4.70| Long Liquidation
JPYINR 27-Dec-23 -0.22 3.61 Fresh Selling
JPYINR 29-Jan-24 -0.20 6.32 Fresh Selling

Global Indices International Currencies
Index Last %Chg Currency Last % Change
Nifty 20926.35 0.100  |[EURUSD 1.09 0.16
Dow Jones 37090.24 1.40/ | GBPUSD 1.2644 0.17
NASDAQ 14733.96 1.38| USDJPY 142.16 -0.41
CAC 7531.22 -0.16 USDCAD 1.3476 0.50
FTSE 100 7548.44 0.08  |USDAUD 1.4897 -0.70
Nikkei 32795.20 -0.40, |USDCHF 86.83 -0.30

Disclaimer: http://bit.ly/2ziDavw

@ kediaadvisory.com m @kediaadvisory O /kediaadyvisory |@I @kediaadvisory 0 /kediaadvisory



USDINR

14 Dec 2023

Trading Levels

Expiry Close R2 R1 S1
27-Dec-23 83.4575 83.50 83.48 83.44 83.42 83.38
29-Jan-24 83.5450 83.62 83.59 83.52 83.49 83.42
Observations Ol & Volume
USDINR trading range for the day is 83.38-83.5. I Operlit g Vs
5000000
Rupee remained in range after data showed the Indian 4000000
Consumer Price Index (CPI) came in higher than the RBI :g:gggg
target of 4.0%. 1000000
: 0
Fed kept the f}Jnc?Is rate steady at a 22-year high of 27.Dec23  29-Jan-24
5.25%-5.5%, but indicated three quarter percentage point
cuts in 2024 in the “dot plot” projections. Spread
Headline inflation remained within its tolerance range of Currency
2-6% for the third consecutive month USDINR JAN-DEC 0.0875
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EURINR

Daily

Trading Levels

Expiry Close R2 R1 S1
27-Dec-23 ?0.0100 90.16 90.08 90.03 89.95 89.90
29-Jan-24 90.1750 90.37 90.28 90.19 90.10 90.01
Observations Ol & Volume
EURINR trading range for the day is 89.9-90.16. W Openk W Ve
200000
Euro dropped as the market attention will then shift to the 150000
ECB monetary policy meeting on Thursday. 100000
50000
German wholesale prices fell by 3.6% in November &
compared to last year. 27-Dec-23  29-Jan-24

The ZEW Indicator of Economic Sentiment for Germany
went up to 12.8 in December 2023

Spread

Currency

EURINR JAN-DEC 0.1650
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() kediaadvisory.com  [[}] exediaaavisory ) /xediaadvisory

[@) @kediaadvisory 0 /kediaadvisory



GBPINR
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GBPINR |
by 107.0000
I

Trading Levels

Expiry Close R2 R1 S1
27-Dec-23 104.4650 104.92 104.69 104.55 104.32 104.18
29-Jan-24 104.5650 105.02 104.79 104.65 104.42 104.28
Observations Ol & Volume
B Openint [ Volume
GBPINR trading range for the day is 104.18-104.92. 250000
GBP dropped after an unexpected contraction in f::zg:
October's GDP 100000
50000 -
The British economy shrank 0.3% in October from 0 97.Dec23  29-Jan-24
September 2023, reversing the growth from the previous
two months Spread
UK jobs report revealed that British wage growth Currency
decelerated more than initially predicted over the three
. GBPINR JAN-DEC 0.1000

months leading up to October
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Trading Levels

Expiry Close R2 R1 S1
27-Dec-23 57.4450 57.62 57.53 57.41 57.32 57.20
29-Jan-24 57.8025 58.12 57.97 57.79 57.64 57.46
Observations Ol & Volume
JPYINR trading range for the day is 57.2-57.62. S50 W openkt M Velime
JPY dropped as investors scaled back bets of interest rate 60000
hikes from the Bank of Japan ahead of its monetary policy 40000
decision next week. 20000
The Bank of Japan's index for big manufacturers' sentiment 0
climbed to 12 in Q4 of 2023 from 9 in Q3 el Hslandd

Japan's central bank chief faces a key test of his
communication skills at next week's monetary policy
meeting

Spread

Currency

JPYINR JAN-DEC 0.3575
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Seasonality of USDINR
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Seasonality of EURINR
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Seasonality of GBPINR
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Seasonality of JPYINR
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ECONOMIC DATA & NEWS
14 Dec 2023
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Economic Data
Dec 12| EUR German WPIm/m Dec 14 usb Retail Sales m/m
Dec 12 | EUR ZEW Economic Sentiment| | Dec 14 | USD Unemployment Claims
Dec 12| EUR German ZEW Economic Sentiment, | Dec 14 | USD Import Prices m/m
Dec 12 | USD NFIB Small Business Index| | Dec 14 | EUR ECB Press Conference
Dec 12 | USD Core CPIm/m Dec 14 usbD Business Inventories m/m
Dec 12 | USD CPIm/m Dec 14 usb Natural Gas Storage
Dec 12 | USD CPly/y Dec 15 EUR German Flash Manufacturing PMI
Dec 13 | EUR Industrial Production m/m Dec 15 EUR German Flash Services PMI
Dec 13 | USD Core PPIm/m Dec 15 EUR Flash Manufacturing PMI
Dec 13| USD PPIm/m Dec 15 EUR Flash Services PMI
Dec 13| USD Crude Oil Inventories Dec 15 usb Empire State Manufacturing Index
Dec 14 | USD Federal Funds Rate Dec 15 usb Industrial Production m/m
Dec 14 | EUR Main Refinancing Rate Dec 15 usb Capacity Utilization Rate
Dec 14 | EUR Monetary Policy Statement Dec 15 ush Flash Manufacturing PMI
Dec 14 | USD Core Retail Sales m/m Dec 15 usb Flash Services PMI

News

Developing Asia will likely end the year on a brighter note, the Asian Development Bank said, with growth in the
region expected to be stronger than previously thought due mainly to a recovery in China's economy. The ADB raised
its 2023 growth forecast for developing Asia to 4.9% from 4.7% projected in September, but kept its growth outlook for
the region at 4.8% next year. The ADB also revised upwards its growth projection for China to 5.2% from 4.9%
previously, but maintained its growth forecast for the world's second-largest economy at 4.5% next year. China's
economy grew at a faster-than-expected clip of 4.9% in the third quarter, while consumption and industrial activity in
September also surprised on the upside, supported by a flurry of policy measures that bolstered a tentative recovery.
The ADB said robust domestic demand, sfronger remittances, recovering tourism were underpinning economic
activity in the region, which consists of 46 economies in the Asia-Pacific and excludes Japan, Australia and New
Zealand. Outlook for the sub-regions was mixed, with East Asia seen growing faster at 4.7% this year versus the ADB's
4.4% forecast in September, while Southeast Asia was projected to grow at 4.3%, slower than the previous forecast of
4.6%.

Japan's central bank chief faces a key test of his communication skills at next week's monetary policy meeting, where
he is expected to keep alive prospects of an end to negative rates while hosing down excitement that such a move
is imminent. Less than a year intfo the job, Bank of Japan Governor Kazuo Ueda has already wrong-footed markets
twice in comments about the future of policy, most recently last week when bond vyields and the yen surged on
expectations of a near-term shift in rates. It has been more than 16 years since Japan's last interest rate hike and
financial markets have developed a hypersensitivity fo any hint of an end to ulfra-loose monetary settings, making it
difficult for the BOJ to signal changes without triggering destabilising bond yield spikes. However, as the economic
case for an end to accommodative policy builds, the BOJ's priority now more than ever is to avoid surprising markets,
three sources familiar with its thinking say. That means Ueda - unlike his predecessor who shocked markets with abrupt
policy shifts - will fry fo drop some hints in advance.

Disclaimer: http://bit.ly/2ziDavw
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KEDIA ADVISORY

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /[trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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